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Nordea Dedicated Investment Fund - Nordic Rates Opportunity Fund Il (BI-EUR)

Any investment decision in the sub-funds should be made on the basis of the current prospectus. Advertising material for professional investors only

Investment objective

The strategy mainly invests in covered and government bonds with a strong bias towards Nordic covered bonds. It seeks
to invest in fixed income strategies that offer attractive relative value instead of relying on directional positions. The actively
managed strategy follows a risk-based approach focusing on quantitative research.
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Cumulative / Annualised performance (in %)
Fund
Performance Cumulative Annualised
Year To Date 3.45
1 month -4.06
3 months -2.43
1 year 5.33 5.33
3 years 46.86 13.67
5 years 50.91 8.58
Since Launch 56.45 6.77
Monthly performance (in %)
Year Jan Feb Mar Apr  May Jun Jul Aug Sep Oct Nov Dec Total
2026 2.88 1.77 -4.26 1.76 3.88 0.07 1.67 0.03 -4.06 3.45
2025 2.71 058 3.04 -1.04 146 089 2.65 162 0.68 057 0.64 0.59 15.30
2024 0.89 1.39 2.56 1.81 3.79 -0.02 1.47 1.06 3.02 0.02 -1.41 215 17.95
2023 0.63 2.06 -4.29 180 -2.98 -0.28 249 1.98 4.42 1.40 1.41 1.50 10.29
2022 049 -5.71 0.56 0.99 -5.27 -1.05 -1.02 0.35 -6.78 4.98 4.11 5.77 -3.45

Performances are in EUR

The performance represented is historical; past performance is not a reliable indicator of future results and investors may
not recover the full amount invested. The value of your investment can go up and down, and you could lose some or all of

your invested money.

Key figures

Fund
Sharpe Ratio * 1.80
Sharpg Ratio Since 0.66
Inception
Alphain % *
Beta *

* Annualized 3 year data

% % %k ok ok

Morningstar overall rating
EUR Flexible Bond

SFDR classification*: Article 8

The fund has environmental and/or social

characteristics but does not have
sustainable investment as its objective.

*Product categorised based on the Sustainable
Finance Disclosure Regulation (SFDR)

Fund details

Manager

Fixed Income Rates Team

AUM (Million EUR) 188.92
N° of holdings 431
Launch date 02/12/2019
Structure SICAV-FIS
Fund Domicile Luxembourg

No reference index for performance comparison
purposes

Share class details
Last NAV
Minimum investment

156.45
1,000,000 EUR

Distribution policy Accumulating

AUM (Million EUR) 0.00
Share class code BI-EUR
Launch date 02/12/2019
ISIN LU2079344888
Bloomberg ticker NOIFSBE LX
Swing factor / threshold No / No
Annual management fee 1.00%
Ongoing charges (2026) 1.17%
Performance fee 10.00%

Hurdle rate EURIBOR 1 Month

The fund may incur other fees and expenses, please
refer to the Prospectus and KID.
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Top 10 holdings

Security Name Weight (in %) Sector Country Instrument Type  Rating
Danske Hypotek AB 3.25% 19-12-2029 128.09 Financial Sweden Bond AAA
Italy Buoni Poliennali Del T 3% 15-09-2029 114.19 Government Italy Bond BBB
Nykredit Realkredit FRN 01-07-2029 10 CITA-6M SDO 77.33 Financial Denmark Bond AAA
Italy Buoni Poliennali Del T 2.4% 15-03-2029 77.16 Government Italy Bond BBB
Nordea Hypotek AB 3.5% 26-10-2029 72.29 Financial Sweden Bond AAA
Skandiabanken AB FRN 29-11-2030 71.35 Financial Sweden Bond AAA
Skandinaviska Enskilda Banke 3% 17-12-2030 69.04 Financial Sweden Bond AAA
Kuntarahoitus Oyj 2.775% 15-01-2031 45.51 Government Finland Bond AA
Kommunalbanken AS 2.568% 24-09-2030 45.23 Government Norway Bond AAA
French Republic Government B 0.000000% 25-05-2032 43.98 Government France Bond A

Reference to companies or other investments mentioned should not be construed as a recommendation to the investor to buy or sell the same but is included for the purpose of illustration.

Sector breakdown (in %) Currency exposure (post-hedge) (in %)
Financil (1577 4) I EUR (109.7) ]
USD (-0.3) |
Government (394.8) -
DKK (-0.8) |
Consumer, Non-Cyclical (40.3) I
NOK (-2.6) |
Net Liquid Assets (-1,928.9) | | ENGEGTGTczcNIENNIE: SEK (-5.9) [
2000%  -1000% 0% 1000% 2000% 20% 0% 20%  40% 60%  80%  100%  120%
Asset allocation Country breakdown (in %)
Sweden (728.9
Norway (489.6
Italy (227.7
Denmark (225.5

)

)

)

)

France (107.6)

Finland (97.7)

Il Fixed Income (2,012.6%) Germany (78.2)
Il Net Liquid Assets (-1,928.9%) )
)

)

)

Supranational (54.8

United Kingdom (1.9
Austria (0.6

Net Liquid Assets (-1,928.9
-2000% -1500% -1000% -500% 0% 500% 1000%

Rating breakdown (in %)

AAA (1,523.9) ]
AA (198.6) |
A (91.8) |
BBB (227.7) B
NR (-29.4) |
Net Liquid Assets (-1,928.9) | || NG GTcTNGEGE

- - - 0% 500% 1000 1500 2000
200... 150... 100... 500% % % %



Nordea Dedicated Investment Fund - Nordic Rates Opportunity Fund Il (BI-EUR) Fact Sheet | Sep 2026

Bond characteristics Risk data
Effective Duration 191  Fund VaR 1.52
Spread Duration 57.05 Benchmark VaR
Drawdown Return distribution (Since inception)
Fund maximum drawdown since inception: -20.51%
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Source (unless otherwise stated): Nordea Investment Funds S.A. Period under consideration: 31/08/2026 - 30/09/2026. Performance calculated NAV to NAV (net of fees and Luxembourg
taxes) in the currency of the respective share class, gross income and dividends reinvested, excluding initial and exit charges as per 30/09/2026. Initial and exit charges could affect the value of
the performance. The performance represented is historical; past performance is not a reliable indicator of future results and investors may not recover the full amount invested.
The value of your investment can go up and down, and you could lose some or all of your invested money. If the currency of the respective share class differs from the currency of the
country where the investor resides the represented performance might vary due to currency fluctuations.
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Risk & Reward Profile (RRP)

The risk indicator assumes you keep the product for 5 years. The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how
likely it is that the product will lose money because of movements in the markets or because we are not able to pay you. We have classified this Fund as 3 out of 7, which is a
medium-low risk class. This rates the potential losses from future performance at a medium-low level, and poor market conditions are unlikely to impact the Fund's capacity to pay
you. Be aware of currency risk. In some circumstances you will receive payments in a different currency, so the final return you will get depend on the exchange rate between the
two currencies. This risk is not considered in the indicator shown above. For more information on risks the fund is exposed to, please refer to the section "Risk Descriptions" of the
prospectus. Other risks materially relevant to the PRIIP not included in the summary risk indicator:

Concentration risk: To the extent that the fund invests a large portion of its assets in a limited number of industries, sectors, or issuers, or within a limited geographical area, it
can be more risky than a fund that invests more broadly.

Covered bond risk: Covered bonds are bonds usually issued by financial institutions, backed by a pool of assets (typically, but not exclusively, mortgages and public sector debt,
that secure or “cover” the bond if the issuer becomes insolvent. With covered bonds the assets being used as collateral remain on the issuer's balance sheet, giving bondholders
additional recourse against the issuer in case of default. In addition to carrying credit, default and interest rate risks, covered bonds could face the risk that the collateral set aside
to secure bond principal could decline in value.

Derivatives risk: Small movements in the value of an underlying asset can create large changes in the value of a derivative, making derivatives highly volatile in general, and
exposing the fund to potential losses significantly greater than the cost of the derivative.

Hedging risk: Any attempts to reduce or eliminate certain risks may not work as intended, and to the extent that they do work, they will generally eliminate potentials for gain
along with risks of loss.

Prepayment and extension risk: Any unexpected behaviour in interest rates could hurt the performance of callable debt securities (securities whose issuers have the right to
pay off the security's principal before the maturity date).

This product does not include any protection from future market performance so you could lose some or all of your investment.
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Glossary / Definition of Terms
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Absolute contribution

Total contribution of a security or fund achevied over a
specific period, it is not measured relative to a
benchmark.

Alpha
The risk-adjusted excess return relative to the

benchmark, resulting from portfolio active management.

It reflects the portion of the excess return that is not
explained by systemic risk.

Beta

A measurement of the volatility of returns relative to the
overall market beta equal to one. A security with beta
higher (lower) than one has greater (lower) risk relative
to the broad market.

Commitment

Represented by the sum of notional, or the sum of the
commitments of individual derivatives after netting and
hedging.

Effective Duration

The relative sensitivity to an absolute change in the
interest rates. More specifically, it gives the percentage
change in instrument value if all interest rates are
increased by an absolute of 1%.

Fund VaR

The probability-based estimate of the minimum loss over
a period of time (horizon), given a certain confidence
level, presented as percentage of the assets under
management of the fund.

Maximum Drawdown

The largest loss measured from peak to trough until a
new peak is attained. Note it only measures the size of
the largest loss, without taking into consideration the
frequency of large losses.

NAV

Net Asset Value, the total value of a fund's assets less
its liabilities.

Ongoing charges

It is an estimate of the charges that excludes
performance related fees and transaction costs including
third party brokerage fees and bank charges on
securities transactions.

Physical instruments

An item of economic, commercial or exchange value that
has a material existence.

SFDR

Sustainable Finance Disclosure Regulation, a European
legislation which applies to products manufactured in the
EU.

Sharpe Ratio

A risk adjusted performance measure calculated as the
portfolio's excess return relative to the risk-free rate
divided by its volatility. The greater the ratio, the better
its risk-adjusted performance has been.

Spread Duration

A measure of the sensitivity of the security price to
changes in its credit spread. Credit spread is defined as
the difference between the security yield and risk free
benchmark yield.



Morningstar

© 2026 Morningstar, Inc. All Rights Reserved as of 30/09/2026. The Morningstar Rating is an assessment of a fund’s past performance — based on both return and risk —
which shows how similar investments compare with their competitors. A high rating alone is insufficient basis for an investment decision. Past performance is no guarantee of
future results.

Disclaimer

Nordea Asset Management is the functional name of the asset management business conducted by the legal entities Nordea Investment Funds S.A., Nordea Investment Management AB and
Nordea Funds Ltd and their branches and subsidiaries. This material is for information purposes only and does not amount to an investment advice or an offer or recommendation to buy or sell
any financial product and should not be used as basis for an investment decision. Views and opinions reflect the current economic market conditions, and are subject to change. While the
information herein is considered to be correct, no representation or warranty can be given on the ultimate accuracy or completeness of such information. Prospective investors or counterparties
should consult professional advisors and independently assess the implications and suitability of any potential investment. Please note that all funds and share classes might not be available in
your country of jurisdiction. The investor should be aware that the fund is categorized as an Alternative Investment Fund and may invest in assets of limited liquidity, so called illiquid assets. The
illiquid nature of the underlying assets means that there are long holding periods for the purchase and sale of shares in the fund, and investors should note that their subscription and redemption
orders are subject to notice and lock-in periods, as applicable and as disclosed in the most recent prospectus. The fund will raise capital without promoting the sale of its shares to the public
within the European Union or any part of it, unless the relevant Sub-Fund has obtained the necessary legal authorisations to do so. An investment in the fund involves significant risks. All
investments involve risks; losses may be made. For details on risks associated with any funds, please refer to the prospectus or the offering memorandum and where applicable the relevant
KID. The investments promoted concern the acquisition of units or shares in a fund, not in any given underlying asset such as shares of a company, as these are only the underlying assets
owned by the fund. The AIFM may decide to terminate the arrangements made for the marketing of its funds in any respective EU-country of distribution in accordance with Article 32 of
Directive 2011/61/EU. This material is strictly private and confidential to the recipient, it may not be reproduced or circulated, in whole or in part, or its content may not be disclosed without prior
permission. © Nordea Asset Management. These funds form part of Nordea Dedicated Investment Fund SICAV-FIS, a “Specialised Investment Fund” under Luxembourg Law (the “Company”).
The Company was incorporated in the Grand-Duchy of Luxembourg on the basis of the Law of 1915 and is registered with the Luxembourg Trade and Companies Register number B 150516.
The Company qualifies as a Société d’Investissement a Capital variable (“SICAV”) and it is a Specialised Investment Fund (“SIF”) on the basis of the Law of 2007. The Company is an
alternative investment fund (“AlF”) in the meaning of Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on alternative investment fund managers as amended
(the “AIFM Directive”) and is therefore subject to the requirements of AIFM Directive as implemented in Luxembourg by the Law of 2013. The Company is authorised and regulated by the
Luxembourg regulator, the Commission de Surveillance du Secteur Financier (CSSF). The Company has appointed Nordea Investment Funds S.A (the “AIFM”), as the fund’s alternative
investment fund manager. The prospectus is available in English where the aforementioned funds are authorized for distribution, without charge upon request, from the AIFM (Nordea
Investment Funds S.A., 562, rue de Neudorf, P.O. Box 782, L-2017 Luxembourg) or from the registered offices of the SICAV-FIS, as well as on nordea.lu. This material is intended for eligible
investors only: meaning professional investors in accordance with the relevant documentation of the fund. For information on sustainability-related aspects of the funds, please visit
www.nordea.lu/SustainabilityRelatedDisclosures. Published and created by (unless otherwise stated): (i) Nordea Investment Funds S.A., and (ii) for all portfolio management related information
regarding the Funds, Nordea Investment Management AB, as portfolio manager of the Fund. Nordea Investment Management AB and Nordea Investment Funds S.A. are licensed and
supervised by the Financial Supervisory Authority in Sweden and Luxembourg respectively. Unless otherwise stated, all views expressed are those of Nordea Investment Funds S.A.
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