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• For risk averse appetites, diverging from exposure to corporates into covered bonds is in our view, a better allocation 
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Calendar Year Returns in % Fund Reference index

2013 3.47% 1.88%

2014 10.75% 7.23%

2015 1.01% 0.41%

2016 4.53% 2.06%

2017 1.76% 0.59%

2018 1.23% 0.24%

2019 5.35% 2.79%

2020 3.59% 1.91%

2021 -1.96% -2.12%

2022 -12.28% -13.27%

YTD 4.74% 5.55%
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Calendar Year Returns in % Fund Reference index

2018 -0.09% -1.29%

2019 2.78% 1.56%

2020 1.58% 0.60%

2021 -0.53% -1.38%

2022 -0.89% -4.30%

YTD 2.43% 3.94%
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Calendar Year Returns in % Fund Reference index

2020 3.34% 0.60%

2021 0.92% -1.38%

2022 2.33% -4.30%

YTD 2.20% 3.94%



 

 

  

 


